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PATHWAYS TO PROSPERITY
 
Achieving lowest emissions development 
alongside the Sustainable Development Goals

How developing 
countries can  
prosper in a rapidly 
decarbonising world





About us
ClimateWorks Australia is an 
expert, independent adviser, 
acting as a bridge between 
research and action to enable new 
approaches and solutions that 
accelerate the transition to net 
zero emissions by 2050.  
It was co-founded in 2009 by  
The Myer Foundation and Monash 
University and works within the 
Monash Sustainable Development 
Institute.

Since launch, ClimateWorks has 
made significant progress, engaging 
key decision makers from all tiers  
and sides of politics and business. 
Our collaborative, end-to-end 
approach to solutions that will 
deliver greatest impact is informed 
by a thorough understanding of the 
constraints of governments and the 
practical needs of business, financial 
institutions and non-government 
organisations. This, combined with 
philanthropic funding and university 
ties, has earned the organisation  
an outstanding reputation as a 
genuine and impartial adviser.

In the pursuit of our mission, 
ClimateWorks looks for innovative 
opportunities to reduce emissions, 
analysing their potential then  
building an evidence-based case 
through a combination of robust 
analysis and research, and clear and 
targeted engagement. We support 
decision makers with tailored 
information and the tools they  
need, as well as work with key 
stakeholders to remove obstacles 
and help facilitate conditions that 
encourage and support Australia’s  
and our region’s transition to a 
prosperous, net zero emissions future.  



Long term lowest  
emissions development
Background
While the world’s developing 
countries have typically 
contributed the least to our 
changing climate, they’re  
already experiencing 
disproportionate impacts  
on infrastructure, local 
livelihoods, wellbeing and 
environmental security. 

If developing countries are to 
 achieve global climate targets and 
at the same time, sustain economic 
growth, they need an alternative  
path to prosperity. One that  
avoids many of the environmental, 
social and economic costs that  
are the hallmarks of dependence  
on fossil fuels. This presents a  
global challenge which is central  
to two historic agreements: 
• The Paris climate Agreement: 

commits the world to holding 
the increase in global average 
temperature to well below  
2°C above pre-industrial levels, 
pursuing efforts to limit the 
temperature increase to 1.5°C.

• The 2030 Agenda for Sustainable 
Development: World governments 
have agreed on a set of 17 
Sustainable Development Goals 
(SDGs) to bring economic 
prosperity, social inclusion, 
environmental sustainability,  
peace and good governance  
to all countries and their peoples  
by 2030.

The next step in this 
challenge
Significant funding has now been 
allocated to support developing 
countries’ ability to effectively  
tackle climate change. The next 
challenge lies in strengthening their 
capacity to strategically deploy  
these funds. How well this is 
delivered is critical: It will determine 
the long term prosperity and 
wellbeing of developing countries.



• Without a long-term plan 
consistent with the net zero global 
goal, countries are at risk of opting 
for solutions that address 2030 
goals at lowest cost, yet lock 
in higher emissions in the long 
term. These investments then risk 
becoming stranded assets in a 
rapidly decarbonising world;

• While the technology already  
exists to avoid significant growth  
in greenhouse gas emissions, 
it is not being prioritised over 
emissions-intensive technologies, 
due to a range of financial, policy 
and capacity barriers;

• There is significant climate 
finance available to support 
developing countries, yet it is not 
being dispersed quickly enough, 
highlighting the compelling need 
to create a strategic pipeline  
of tested, scaleable and bankable  
low-emissions projects;

• Significant emissions increases 
would also damage a country’s 
capacity to realise other 
Sustainable Development Goals 
related to health, biodiversity, food 
and water security, resilience and, 
ultimately, economic growth. 

Without a strategic approach  
to implementing the Paris 
Agreement and the SDGs,  
we face great risks and missed 
opportunities.

The Paris Agreement commits the 
developed world to achieving net zero 
emissions by mid-century. While the 
common and fair assumption is that 
developing countries should have 
longer to adapt (by the 2nd half of the 
century), countries who continue to 
significantly increase emissions over 
coming decades could experience 
heightened competitive disadvantage 
in a carbon constrained world;

• Low Emissions Development 
programs have existed for some 
time, however, these are typically 
roadmaps to marginally reduce 
business-as-usual growth in 
emissions, rather than providing  
a pathway consistent with the  
net zero emissions goal of the  
Paris Agreement;

Risks and opportunities



Growing prosperity does not 
require growing emissions  
It is commonly considered that 
development and economic outcomes 
can only be achieved through a 
substantial growth in emissions. This 
old paradigm ignores the fact that 
solutions already exist to enable 
developing countries to ‘leapfrog’ 
redundant technologies, thereby 
avoiding lock-in and costly emissions 
reductions in future. In other words, 
developing countries do not need  
to go through the same learning curve 
(including inevitable mistakes and 
added costs) made by others. 

Action now needs a 
long view  
Investments made today to deliver 
short to medium term outcomes 
need to be consistent with the 
long-term global trajectory to net 
zero emissions. For example, while 
investing in lower emissions fossil 
fuel power generation may be 
consistent with 2030 targets under 
Paris Agreement commitments, this 
risks creating stranded assets mid-
century, in a decarbonised world. 
 

A well coordinated effort 
is essential
Significant work is often needed to 
support the effective implementation 
of a long-term lowest emissions 
development strategy. Enabling 
conditions can include the right 
policy mix, political and business 
support, supply chain capability,  
and sufficient local expertise  
to support project development, 
financing and implementation. 

Sustainable development 
must remain front of mind 
Actions to achieve net zero  
emissions are intrinsically linked to 
many other sustainable development 
outcomes. Considering these 
interactions is key to ensuring 
that development outcomes 
are maximised, while emissions 
are minimised. By balancing 
economic, social development and 
environmental outcomes, countries 
can best position themselves  
for lasting prosperity in a rapidly 
decarbonising world.

Solving a complex 
problem demands a 
fundamental shift



Pathways to Prosperity:  
A coherent, interdisciplinary 
approach

• Improve strategic access to climate 
finance, through development of a 
long-term pipeline of projects, and 
improved 'bundling up' of projects. 

• Provide a framework to 'join the 
dots' between the work of the key 
actors in each sector, and identify 
any gaps where further mitigation 
opportunity could be captured.

In response, ClimateWorks has 
developed the Pathways to 
Prosperity program which  
will support developing countries 
in achieving lowest emissions 
development alongside the 
Sustainable Development Goals. 
The program is designed to:

• Strengthen capacity for countries 
to develop and implement long 
term, lowest emissions development 
strategies that maximise the 
potential to achieve prosperity  
in a rapidly decarbonising world.

• Support implementation by 
identifying risks, analysing and 
addressing  barriers, and outlining 
the 'easy wins' to demonstrate  
early momentum. 
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the achievement of many sustainable development 
goals - and the reverse equally applies.
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Regional context
Southeast Asia is one of the fastest 
growing regions in the world -  
both economically and in terms  
of greenhouse gas emissions.  
The Pacific Islands region is one  
of the most vulnerable to the 
impacts of climate change. 
Together these regions include 
some of the world’s largest 
emitters - and some of the lowest. 
Additionally, a number of countries 
in these regions are highly 
influential in the international 
climate negotiation process. The 
Pathways to Prosperity program 
will focus on both regions.



• Agenda setting: We build the case 
for action, working with national 
stakeholders to design feasible 
transition roadmaps towards net 
zero emissions. We also work  
with business and political leaders 
to bring an informed voice to the 
global decision making table. 

• Applied research: We work with 
key sectors and big emitters 
to understand their risks and 
opportunities in a rapidly 
decarbonising world. We identify 
and quantify the most efficient 
opportunities to reduce emissions 
across the economy. 

• Implementation: We facilitate key 
stakeholders to enable action, 
identifying and addressing barriers 
that prevent implementation. 

• Engagement: We partner with 
decision makers and influencers  
in business, government, and  
non-government organisations to 
build knowledge, consensus and 
support for strong climate action. 

• Capacity building: We share our 
approach and learnings with others, 
to facilitate and scale up emissions 
reductions and development 
outcomes, and build this into our 
own continuous improvement.

Through a partnership approach, 
ClimateWorks is looking to work in 
up to 10 countries, building on its 
experience from the global Deep 
Decarbonization Pathways Project 
(DDPP), led by The Institute for 
Sustainable Development and 
International Relations (IDDRI) 
and the Sustainable Development 
Solutions Network (SDSN). 
ClimateWorks Australia will draw  
on a wide network of affiliates  
for this collaboration in addition  
to seeking new funding, partners  
and affiliates. 

Our successful completion of a 
significant number of successful 
projects to date with public, private 
and civil society partners, leading 
to policy change and emissions 
reduction impacts, is testament  
to our skills in:

• Assessment: We measure national 
progress to help ensure Australia 
and regional partners are meeting 
their goals around responding to 
climate change.

Partnering for success





ClimateWorks Australia is an expert, independent adviser, committed to helping Australia transition 
to net zero emissions by 2050. It was co-founded through a partnership between Monash University 
and The Myer Foundation and works within the Monash Sustainable Development Institute.
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For further information contact:

Meg Argyriou 
HEAD OF ENGAGEMENT 
meg.argyriou@climateworksaustralia.org

Sharna Nolan 
INTERNATIONAL PROGRAM MANAGER 
sharna.nolan@climateworksaustralia.org  
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